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Study on the manipulation anticipation of listed companies’ stock prices based
on Logistic model
ZHANG Jianfeng, FU Qiang, DU Jinzhu
(School of Economics and Management, Xi’an University of Technology, Xi’an 710054, China)

Abstract; This present study employs the data issued by China Securities Regulatory Commission
on the stock manipulation in the A-share market from 2000 to 2015. From the perspectives of ma-
nipulators’ capital advantage in manipulation and other investors’ following tendency, an empiri-
cal analysis is conducted in this thesis on the basis of Logistic model. Regression results show
that the listed companies’ stocks can be easily manipulated if their stocks are characterized by
seven features, such as low circulated stock value, low average market value of shareholding,
high per-unit value of capital reserve and high per-unit value of net asset, and these features could
be considered as important indicators in measuring whether the stock can be easily manipulated.
Through building the model of manipulation anticipation of the listed companies’ stocks, the an-
ticipation accuracy of model samples could reach 63. 89% on the whole with satisfactory effects.
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Tab.1 Second descriptive statistical analysis of stock trading manipulation anticipation indicators
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Tab. 2 Logistic regression result from stock trading manipulation anticipation indicators for listed companies
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Fig. 1 Prejudgement results from stock trading

manipulation anticipation model for listed companies
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Tab.3 Robustness test on stock trading manipulation

anticipation model for listed companies
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