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Abstract: Based on the data of listing companies in Shanghai and Shenzhen Stock Markets in Chi-

na from 2012 to 2016, the sample companies are divided into two parts: state-owned holding com-

panies and non-state-owned holding companies. This paper studies the differences between the a-

bility of management and the degree of tax avoidance of companies with different property rights.

The result shows that the ability of management has a significant negative impact on the degree of

tax avoidance, the stronger the management, the less likely it is to conduct aggressive tax avoid-

ance, and that the management ability of state-owned holding companies has a stronger impact on

corporate tax avoidance.
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Tab. 3 Correlation coefficient analysis results

A7 BTD MA SIZE AGE ROA LEV PPE INTAN GROWTH OCF SOE
BTD 1
MA 0.075 0™ 1
SIZE 0.022 0.013 4 1
AGE —0.0038 —0.019 0.468 3™ 1
ROA 0.453 0™ 0.266 2" —0.214 2" —0.252 8" 1
LEV ~ —0.060 7" 0.032 0.612 8" 0.366 7" —0.354 07 1
PPE 0.001 2 —0.0352 0.108 7" 0.1154" —0.079 1" 0.095 0™ 1
INTAN 0.000 3 —0.099 6" 0.052 3™ 0.0458"™ —0.0076 0.0365 0.141 6™ 1

GROWTH 0.127 6™ 0.0355 —0.094 9™ —0.151 6" 0.3058" 0.0145 —0.1080" 0.019 2 1
OCF 0.342 7" 0.159 6" —0.040 2™ —0.0125 0.5550" —0.1853™ 0.2435"™ 0.0928" 0.069 9" 1
SOE —0.0156 0.0297 0.454 5" 0.4331" —0.1833" 0.3620" 0.1346" 0.036 2 —0.171 4" —0.049 2" 1

VLt AR RTE 10%.5% 1 BIKT ERE,

3.3 EHESH

3.3.1 EHIZEET) G A Ml kR B AR GRS
AR Stata SR04 045 32 68 1 5 4 M ikt Bl

FEEEVEAT T IIHA M. 3 4 Won 4 lb 45 312 RE T 19

i MA 58RIl REFLFE R B & BTD Z A1y

HE R B —0.023 868 2 H B3, B 4k 45 3 )2

A 7 8 ey U 3 R ) L A LR R g R 1 A L
AN 1) SR HORE B 14 7 3, L il B A 3R X
TG KU BEBLAT BN 7 BB 7 98 9 A B
2R GEURA BT AE AT LA il R A HG b L 22
FG B 2 T AN 2 AT BRI 3k

K4 RS AR R B ST

Tab. 4 ¢ values and correlation coefficient statistics by regression analysis

Gy LEESEY bl 22 tfH P1g
MA —0.023 868 2™ 0.006 391 5 —3.73 0. 000
SIZE 0.001 049 4™ 0.000 473 2 2.22 0.027
AGE 0.002 054 8™ 0.000 719 4 2.86 0.004
ROA 0.220 071 9™ 0.012 310 7 17. 88 0. 000
LEV 0.008 419 2™ 0.002 862 6 2.94 0.003
PPE —0.002 264 27 0.003 583 0 —0.63 0.527
INTAN —0.009 779 2 0.008 475 6 —1.15 0. 249
GROWTH —0.000 470 3 0.001 605 2 —0.29 0.770
OCF 0.043 532 9™ 0.008 327 2 5.23 0. 000
SOE 0.000 014 5 0.001 1759 0.01 0.990
ao —0.045 829 6 0.009 678 4 —4.74 0. 000

7T A RERTE 1020500 1 K B R
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PEAb 56 1 4 il A5 2 AF 5% 45 5% AT DA & B R 45
o WS FLAF LEV 54200 Bl K F IE A G, REL
0,008 419 2, HL7E 1% B /KF I 3, Ui B % 7= 1
iR LEV a4k ikt BiFE B BTD Z (1] 3 1E AH ¢,
BABE 1 ROA 5 4 Ml BRI 3k /K 7 4 5¢ R 20y
0.220 071 9 H & =&, VL & FI 68 ) 5 #EBi AT R
Z B EIEM G, MEe R E OCF 54\ B2
BTD Z A& &%k 0. 043 532 9, HAE 1 %K L
T VB R 1 A o | A, 0 el | R T W
K. L ELEE SIZE 5 B EE BTD 141 56
PERIE, HAE 5% K EiR3. EHHFER AGE 52
Al EERBLRR B BTD [ AH G R 1E , HLAE 1%60KF 1 i
%. BERF R PPE S0 BBl KF 55 N, &
R —0.002 264 2, MLITCIE G L INTAN (g
Kt GROWTH 54\ hBi 22 [8] 3 AN A2 7 3 i AH ¢
KR, HIIA MRS HL oz, R B2 8 5 4l
R R B W A G
3.3.2 LA B Y 52

AR SCH 7 AU JBAE Ry 4 JEAR A L B 5 T A AUAS
I7i) 1) i ol JHG A5 223 R T x4 Ml sk B RR RS2 . A
25 MUEAHTEE R, 1 e nT LIS 8590 - A 5 s
b A A A 48 A ol HL A B2 Y BE 1 38 5 Al Bl
Pk AR B A7 A AR OGO &R L P A 4 5 R 0. 035 FiI
0. 001, HAH A BIFE 5% A 1% K B3, X
WG T b SCAY B8 A [l 9 4 B b e, Hovk, aE g

A3 ATECHE RN, A B g 0 0T ke B AR B Y 5 e A
AERAFASEEAERARZHAEZS BHEA
P2 IR A I A8 )2 fig 01 5 Al R BLAT S A OC R AR
—0.025 325, HIE B2 68 71 & b Th— A s, ARl
FLAT N T F% 0. 025 325 P ai. X —HHXREUNTIE
FE] A IR A 4 B )22 18 0 5 Al ol B R B ) AH DG R
0 —0.024 985, B M Z e 1B LA — 105 Al
BEBLAT A R R 0.024 985 A5, it Ho#g —H AL
RB A XE T LUA ), A 78 Al /9 4 2 2 e
J35 4 M Bl SR ke AT S 22 T) (4 A DG MR L BV A
8 B 0 Al 45 2R 2 85 2 Al A 2 B A ol 78 RT B 52 )
A REBAT . FEARE EUA R A, B ZE AR B
KF T E A BB AR I 0 X 28 7] 52 B 45 B 35 5L it
WEMAR, B REREERELENI P AR
() H A, BT LAARHE B X ] 8 A 2 Ak 2 47 4] D Fn
il 22 TR SR, 7 A Ml 3k B T8 s AH N BT LA TR TR AL
T 7E A 45 A Al v L 8 B2 AL TR B % R Al
R Y PR AR L 3 T SR B AR 81 A0 R B
A FNELIA WU 55 5 0 HOR A8 ) B iy A J A HBOG
BRCAS BE fRy , RL O A SR XU T T B L 2 R A
R L EWHE 2B Y WE R 2 R ) S5 PR R e
PR i A7 3 — 2 MR . IR, 5 EA Al A L 3R
A i ol 3R B e 7 R0 3k B 2l AL B B, R O A B g
J3oxF e T 2 0 5 A T S g I 55 . X IE T
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Tab.5 Regression analysis of state-owned holding enterprises and non-state-owned holding enterprises

o [ A7 F 4 A A A
- H6 78 Pl 1% 78 P
MA —0.025 3257 0.035 —0.024 985" 0.001
SIZE 0.001 240 2™ 0.048 0.001 394 1° 0.063
AGE 0. 000 883 8™ 0. 460 0.002 152™ 0.027
ROA 0.153 376 27 0. 000 0.238 303 5" 0. 000
LEV 0.000 600 9 0.906 0.008 459 2 0.019
PPE 0.005 500 7 0.273 —0.008 907 6~ 0.081
INTAN —0.025 312 2~ 0.073 —0.005 773 9 0.590
GROWTH 0.007 586 9~ 0.059 —0.002 171 5 0.220
OCF 0.018 515 4 0.213 0.051 764" 0. 000
ay —0.040 190 5 0.003 —0.053 834 2 0. 000
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