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How to realize the optimal allocation of the control rights of the enterprise?
——Based on evolutionary game theory
CHEN Tao, DANG Xinghua, HAN Jin, JIA Doujie
(School of Economics and Management, Xi’an University of Technology,Xi’an 710054 ,China)

Abstract: In order to make our enterprise control rights pattern more reasonable, this paper ap-
plies the method for dynamic replication, through a research on venture capitalists and entrepre-
neurs in the process of the game selection and the pattern, with the result showing that: DOf all
the results for the venture capitalists and entrepreneurs to choose control rights completely or
not, the joint control or contigent control is the optimal mode. @ For the probability of the pro-
ject success, control of revenue sharing, the venture capitalists obtaining the surplus value, spe-
cific control rights, project net residual value, investment strategic income and the other increas-
ing factors, control model converges to the joint control, and to the contigent control. As the suc-
cessful probability of the project over 50% , the investors constant income increase, and control
model converges to the contigent control.
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