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Abstract: In order to study the effect of the dynamic capacity for technology innovation on the fi-
nancial performance of enterprises, this paper empirically examines the effect of the dynamic ca-
pacity for technology innovation on the financial performance of enterprises and the moderating
effect of environmental dynamics on this impact, using A-share manufacturing companies listed in
China from 2014 to 2019 as the research sample. The dynamic capability of technology innovation
is specifically divided into three dimensions of technology innovation input, transformation and
output, with the impact of each of the three on the financial performance of enterprises examined.
The results of the study show that:1) The stronger the firm’s dynamic capacity for technology
innovation, the more pronounced the improvement in its financial performance;2) the technology
innovation input, transformation and output capabilities have a significant contribution to the im-

provement of enterprises’ financial performance;3) as a moderating variable, the positive moder-
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ating effect of environmental dynamics on the three dimensions of dynamic capabilities of technol-

ogy innovation and firms’ financial performance is of significance.

Key words: dynamic capability of technology innovation; environmental dynamics; financial per-

formance; corporate innovation; listed manufacturing companies
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Tab. 7 Regression results of the E on the I and Firms” R
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Tab. 8 Regression results of the E on the C and Firms’ R
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Tab. 9 Regression results of the E on the O and Firms’ R
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Tab. 10  Analysis of regression results from the
impact of D on Firms’ R¢
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Tab. 11 Regressionresults of the moderating effect of E on the relationship between D and Firms’ R¢
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