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Research on the impact effects of and mechanisms for new urbanization

pilot policies on regional coordinated development
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(1. School of Applied Economics, Guizhou University of Finance and Economics, Guiyang 550025, China;

2. School of Statistics and Mathematics, Zhongnan University of Economics and Law, Wuhan 430073, China)
Abstract: To examine the impact effects of and mechanisms for China’s new urbanization pilot
policies on regional coordinated development, this study utilizes the panel data from 279 cities
spanning 2010 to 2022 and employs the difference-in-differences (DID) method for econometric a-
nalysis. The results indicate that the new urbanization initiative can effectively enhance the level
of regional coordinated development. Mechanism tests reveal that this relationship is mediated
through improvements in regional digital inclusive finance. A further analysis demonstrates that
the impact of new urbanization on regional coordinated development exhibits spatial spillover
effects, meaning that it can influence the level of regional coordinated development in spatially
connected neighboring cities. Additionally, the effects show significant heterogeneity based on
cities” geographical locations, administrative levels, and whether they are resource-dependent.
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Tab.1 Measures to promote regional coordinated development
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Tab. 2 Measurement indicator system for regional coordinated development
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Fig.1  Results from parallel trends assumption test
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