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Abstract: On the basis of the theoretical analysis of the impact mechanism of innovative city pilot
policies on enterprise innovation resilience, this article takes the pilot policy as a quasi natural ex-
periment and selects a multi-period difference-in-differences model and panel data from Chinese A-
share listed companies from 2007 to 2020 for empirical testing. The results indicate that the pilot
policies for innovative cities have significantly improved the innovation resilience level of enterpri-
ses. The time lag and sustainability of the pilot policy effects are obvious, and they have passed
parallel trend tests and robustness tests such as PSM-DID. Heterogeneity analysis found that pi-
lot policies have a more significant promoting effect on the innovation resilience of state-owned
enterprises, large-scale enterprises, high-tech industries, and enterprises in the eastern region.
Mechanism testing shows that pilot policies promote the improvement of enterprise innovation re-

silience by alleviating financing constraints, promoting talent aggregation and actively taking
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risks. An further analysis reveals that the pilot policies for innovative cities have a significant

promoting effect on enterprise resilience and innovation, but have no significant impact on enter-

prise recovery; innovation resilience has a significant promoting effect on the sustainable develop-

ment capability of enterprises, and this promoting effect is more prominent in enterprises with

strong innovation resilience. This study provides micro evidence and policy recommendations for

accurately evaluating the effects of pilot policies for innovative cities and clarifying the path for

enhancing enterprise innovation resilience.

Key words: pilot policies for innovative cities; innovation resilience; multi-period difference-in-

differences model; mechanism of action
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Tab.4 Heterogeneity test
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Tab.5 Mechanism analysis results
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Tab. 6 Test of innovation resilience dimensions
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Tab.7 Economic consequences and heterogeneity test of innovation resilience
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